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AMP Capital strengthens leading global listed infrastructure capability with
three appointments

AMP Capital Investors today announced three new appointments to its global listed infrastructure team,
establishing one of the largest infrastructure capabilities globally. This is a significant investment in AMP
Capital’s infrastructure investment capability and reflects the depth of its commitment to infrastructure as
an asset class.

Joining AMP Capital from RARE Infrastructure are Senior Analysts Sarah Shaw and Tim Humphreys, as
well as Analyst Jonathan Reyes. These appointments expand AMP Capital’s Listed Infrastructure team
to ten investment professionals working from offices in Chicago, Sydney, London and Hong Kong.

Sarah Shaw is a highly regarded infrastructure markets specialist who brings over 19 years’ experience
to her new role. Previously, Ms Shaw spent four years with RARE Infrastructure as Emerging Markets
Portfolio Manager and Senior Investment Analyst where she was instrumental in the launch of the RARE
Emerging Market Fund. Prior to this, she held a role in equity research at Dresdner Kleinwort
Wasserstein. Ms Shaw’s focus at AMP Capital will be on emerging markets infrastructure securities, and
will be based in Sydney.

Tim Humphreys has 14 years experience in financial services in the UK and Australia in roles with
Rothschild Asset Management, Insight Investment and RARE Infrastructure. He most recently spent
three years with RARE Infrastructure as a Senior Equity Analyst, solely focused on infrastructure stocks.
Mr Humphreys will be responsible for coverage of European companies and will work from both AMP
Capital’'s London and Sydney offices.

Jonathan Reyes has eight years of financial experience in roles with Bear Sterns & Co. in New York and
RARE Infrastructure in Sydney. Most recently, he was an investment analyst with RARE Infrastructure
where he covered Australia and emerging markets infrastructure securities. Based in Sydney, Mr Reyes
will support the team in researching Asia Pacific and emerging markets securities.

AMP Capital Investors Managing Director Stephen Dunne said: “AMP Capital is a global leader in
infrastructure investing and we continue to build on our world class infrastructure capability covering
listed, direct and infrastructure debt. The regional expertise of the new analysts perfectly complements
our existing listed infrastructure coverage, and also coincides with our decision to launch a new fund this
year, the AMP Capital Global Infrastructure Securities Fund.”

The three new appointments will join the global listed infrastructure team led by Global Portfolio
Manager Craig Noble in the next few months.
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